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Capital markets • News

HSBC makes tokenized gold available to Hong
Kong retail clients
March 27, 2024 • by Ledger Insights

Last November HSBC revealed the �rst institutional trades of tokenized gold, where the

physical gold is stored in HSBC’s London vault. Today the bank announced that retail

investors can now access the tokens in Hong Kong via online banking and the website.

While it’s not the �rst bank to target consumers with tokenized gold, it is certainly the

largest.

When it launched the institutional o�ering, it said it would extend it to retail depending on

local regulations. In this case, the o�ering was approved by Hong Kong’s Securities and

Futures Commission (SFC), which released advice about tokenization in November.

“We acknowledge the rising demand for digital assets and the existing familiarity of our

customers with gold investment,” said Maggie Ng, general manager and head of wealth

and personal banking Hong Kong at HSBC, as reported by the South China Morning Post.

The tokens are issued via HSBC Orion, the tokenization platform used for issuing the

$750m plus Hong Kong green bond.
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Tokenized gold initiatives

Tokenized gold issued by crypto �rms has already surpassed $1 billion in issuance, with

Tether as the largest token issuer with a market capitalization of more than $500 million.

Paxos Trust is the second largest issuer, with almost $400 million.

Meanwhile, other banks to tokenize gold include Russian state-controlled bank Sber.

Russia recently passed laws to enable those types of tokens to be used for cross border

payments, with the U.S. Treasury sanctioning several token platform operators yesterday. 

Turkey’s Takasbank, a subsidiary of the local stock exchange, launched BiGA Digital

Gold back in 2019.

Last year the Zimbabwean government issued gold-backed tokens, ZiG, that can be used

to make payments. In the United States, asset manager WisdomTree  launched gold

tokens, with the gold held in custody by HSBC. And in Japan, Mitsui & Co. Digital

Commodities issued the Zipangcoin.

Various gold mints have dabbled with DLT and tokenization. Perth Mint abandoned its

gold token initiatives. In 2018, the UK’s Royal Mint ditched its plans before launch. Earlier

this month, the Royal Canadian Mint said it was adopting DLT, but for provenance rather

than retail access. 

Image Copyright: kip02kas / 123rf

#asset tokenization  #blockchain  #commodities  #digital assets  #distributed ledger

#DLT  #gold  #Hong Kong  #HSBC  #HSBC Orion  #metals  #tokenization

You may also like













Convert web pages and HTML files to PDF in your applications with the Pdfcrowd HTML to PDF API Printed with Pdfcrowd.com

https://www.ledgerinsights.com/sberbank-tokenizes-gold-digital-asset-blockchain/
https://www.ledgerinsights.com/us-treasury-ofac-sanctions-russian-digital-asset-firms/
https://www.ledgerinsights.com/turkish-stock-market-subsidiary-tokenize-gold/
https://biga.takasbank.com.tr/
https://www.ledgerinsights.com/zimbabwe-gold-digital-token-payments/
https://www.ledgerinsights.com/wisdomtree-goes-live-with-its-prime-digital-assets-app/
https://www.ledgerinsights.com/mitsui-plans-to-issue-gold-backed-digital-assets/
https://www.ledgerinsights.com/perth-mint-tokenize-gold-infinigold-public-ethereum-blockchain/
https://www.ledgerinsights.com/blockchain-gold-royal-mint-tradewind/
https://www.ledgerinsights.com/royal-canadian-mint-launches-dlt-solution-for-gold/
https://www.123rf.com/photo_207328033_3d-golden-digit-generative-ai.html
https://www.ledgerinsights.com/tag/asset-tokenization/
https://www.ledgerinsights.com/tag/blockchain/
https://www.ledgerinsights.com/tag/commodities/
https://www.ledgerinsights.com/tag/digital-assets/
https://www.ledgerinsights.com/tag/distributed-ledger/
https://www.ledgerinsights.com/tag/dlt/
https://www.ledgerinsights.com/tag/gold/
https://www.ledgerinsights.com/tag/hong-kong/
https://www.ledgerinsights.com/tag/hsbc/
https://www.ledgerinsights.com/tag/hsbc-orion/
https://www.ledgerinsights.com/tag/metals/
https://www.ledgerinsights.com/tag/tokenization/
mailto:?subject=HSBC%20makes%20tokenized%20gold%20available%20to%20Hong%20Kong%20retail%20clients&body=https%3A%2F%2Fwww.ledgerinsights.com%2Fhsbc-tokenized-gold-available-to-hong-kong-retail-clients%2F
https://api.whatsapp.com/send?text=HSBC%20makes%20tokenized%20gold%20available%20to%20Hong%20Kong%20retail%20clients%20https%3A%2F%2Fwww.ledgerinsights.com%2Fhsbc-tokenized-gold-available-to-hong-kong-retail-clients%2F
https://pdfcrowd.com/api/?ref=pdf
https://pdfcrowd.com/html-to-pdf/?ref=pdf


�/1& )"�H�X���/ %�RPRT Q

������" ,+,*& ��+!�#&+�+ &�)��+�)60&0

�/1& )"�H�X���/ %�RPRT �,**,!&1&"0�!�&)6

�%"��,**,!&1&"0�	""!?��%&+���260�*,/"
$,)!�&+�	"�/2�/6
�%&+�N0� "+1/�)���+(��!!"!�$,)!�1,�&10�/"0"/3"0�#,/���0&51""+1%�01/�&$%1
*,+1%�&+�	"�/2�/6��0�/"0"/3"�!&3"/0&#& �1&,+��+!�$",-,)&1& �)� ,+ "/+0
-20%� "+1/�)���+(0�1,�&+ /"�0"�1%"&/��)), �1&,+�1,4�/!0�0�#"
�00"10=��"��")&"3"�1%&0�&0�)&(")6�1,� ,+1&+2"�1%&0�6"�/

�"1�)0?��%&+���260�*,/"�$,)!
��01�*,+1%>��%&+�N0� "+1/�)���+(��!!"!�$,)!�1,�&10�/"0"/3"0�#,/���0&51""+1%�01/�&$%1�*,+1%=��%"
�",-)"N0���+(�,#��%&+��+,4�,4+0�WR=UX�*&))&,+�1/,6�,2+ "0>�".2&3�)"+1�1,���,21�R>RUW�1,++"0>
�#1"/��!!&+$���,21�SYP>PPP�1/,6�,2+ "0�)�01�*,+1%=��"+1/�)���+(0��,2$%1�Q>PSW�1,++"0�,#�$,)!�)�01
6"�/>�'201�0%6�,#�1%"��))J1&*"�%&$%�,#�RPRR>��0�0%,4+��6�!�1��#/,*�1%"��,/)!�
,)!��,2+ &)>��0
/"0"/3"�!&3"/0&#& �1&,+��+!�$",-,)&1& �)� ,+ "/+0�-20%"!� "+1/�)���+(0�1,�&+ /"�0"�1%"&/��)), �1&,+
1,4�/!0�0�#"��00"10=

�+�1%"��%&+"0"�!,*"01& �*�/("1>��26"/0�%�3"��)0,�#), ("!�1,�$,)!��*&!�1%"� ,2+1/6N0�" ,+,*& 
4,"0=��4&00�"5-,/10�1,��%&+�>�4%& %��/"�202�))6���$,,!�&+!& �1&,+�,#��%&+"0"�!"*�+!�#,/�1%"
-/" &,20�*"1�)>�*,/"�1%�+�!,2�)"!�&+��+2�/6�#/,*��" "*�"/�1,�WW=X�1,++"0>�4%&)"�0%&-*"+10�1,
�,+$��,+$�/,0"��)*,01�0"3"+#,)!�1,�TT=V�1,++"0>�!�1��#/,*�1%"��4&00�	"!"/�)��!*&+&01/�1&,+
0%,40=


,)!�1"+!0�1,��" ,*"�*,/"��11/� 1&3"�&+�1&*"0�,#�&+01��&)&16�4%"+�&+3"01,/0�-&)"�&+1,�0�#"J%�3"+
�00"10��0���%"!$"��$�&+01�1%"�" ,+,*& � )&*�1">�$",-,)&1& �)�1"+0&,+0�,/�&+#)�1&,+=��"��")&"3"�1%&0
&0�)&(")6�1,� ,+1&+2"�1%&0�6"�/=

�"�+4%&)">�$,)!� ,+1&+2"0�1,�%,3"/�+"�/�/" ,/!�%&$%0�1%&0�*,/+&+$�4&1%�-/& "0�,+�1/� (�#,/

https://think.ing.com/articles/whats-next-for-gold/


������" ,+,*& ��+!�#&+�+ &�)��+�)60&0

�/1& )"�H�X���/ %�RPRT R

1%"��&$$"01�4""()6�$�&+�0&+ "�� 1,�"/=��%"�)�1"01� ,**"+10�#/,*�	"!��%�&/�"/,*"��,4"))
02$$"01&+$�1%�1�L1%"� "+1/�)���+(�&0�$"11&+$� ),0"�1,�1%"� ,+#&!"+ "�&1�+""!0�1,�01�/1�),4"/&+$
/�1"0M�%�0�0&$+&#& �+1)6� %�+$"!�1%"�,21),,(�#,/�1%"�	"!�/�1"� 21�1&*&+$0�1%&0�6"�/=��"�"5-" 1�$,)!
-/& "0�1,�/"*�&+�3,)�1&)"�&+�1%"� ,*&+$�*,+1%0��0�1%"�*�/("1�/"� 10�1,�*� /,�!/&3"/0>�1/� (&+$
$",-,)&1& �)�"3"+10��+!�	"!�/�1"�-,)& 6=

�,4"3"/>�$,)!���	�%,)!&+$0� ,+1&+2"�1,�!" )&+"�4&1%�1,1�)�(+,4+�%,)!&+$0�/"-,/1&+$�,21#),40�,#
QSU=T(,7�1,�XR=Q*,7��0�,#�6"01"/!�6=��"1�,21#),40�#,/�1%"�*,+1%�+,4�01�+!��1�RXU=Y(,7>�1�(&+$
1%"�1,1�)�$,)!���	�%,)!&+$0�1,�1%"�),4"01�0&+ "��" "*�"/�RPQY=

�+"/$6?��&)�/&0"0�,+�-�/1&�)�020-"+0&,+�,#��"601,+"�-&-")&+"
�&)�"!$"!�%&$%"/�1%&0�*,/+&+$�,+�/"-,/10�1%�1�����+"/$6��,/-N0��"601,+"�,&)�-&-")&+"�0%21
,-"/�1&,+0�-�/1&�))6�6"01"/!�6��#1"/�-/"002/"�!/,--"!�,+���0"$*"+1�,#�1%"�-&-")&+">�/2++&+$�#/,*
��/!&016>���+�!�>�1,��1"")"��&16>��"�/�0(�=��+�1%"�)�1"01�2-!�1">�1%"� ,*-�+6�/"-,/1"!�1%�1�1%"
-&-")&+"�&0�0�#")6�,-"/�1&+$��#1"/����/&"#�020-"+0&,+>��)1%,2$%�!"1�&)0�,+�02--)6�!&0/2-1&,+��/"�+,1
�3�&)��)"�6"1=��%"�VRR���)0A!�,&)�-&-")&+"�4%& %�1/�+0-,/10�%"�36���+�!&�+� /2!"�1,�1%"���
�&!4"01��+!�
2)#��,�01�%�0���),+$�%&01,/6�,#�!&0/2-1&,+0>�&+ )2!&+$���QR���)�0-&))�&+��" "*�"/
RPRR>�)"�!&+$�1,���14,J4""(J),+$�0%21!,4+�,#�1%"�)&+"=��%"�-&-")&+"�%�0��""+�,-"/�1&+$��1��
/"!2 "!�-/"002/"�0&+ "�1%"�0-&))�$"�&+ &!"+1=

�%"�)�1"01�!�1��#/,*��+0&$%10�
),��)�0%,40�1%�1�/"#&+"!�-/,!2 1�&+3"+1,/&"0�&+�1%"�����/"$&,+
&+ /"�0"!��6�QSW(1�,3"/�1%"�)�01�4""(�1,�V=PS*1=��%"�/&0"�4�0�-/"!,*&+�+1)6�!/&3"+��6�#2")�,&)
01, (0�&+ /"�0&+$��6�QTX(1�#,/���#,2/1%� ,+0" 21&3"�4""(�1,�Q=VT*1>�1%"�%&$%"01�0&+ "��-/&)�RPRQ=
�"�+4%&)">�4""()6�$�0,)&+"�01, (0��)0,�0�4����2&)!�,#�UY(1�,3"/�1%"�/"-,/1&+$�4""(�1,�Q=RT*1=
�,4"3"/>�$�0,&)�01, (0�&+�1%"�/"$&,+�#"))��6�RV(1�1,�R=PS*1�,3"/�1%"�)�01�4""(=

�"�+4%&)">�!�1��#/,*��&+$�-,/"�0%,40�1%�1�1,1�)�/"#&+"!�-/,!2 10�&+3"+1,/6�&+�1%"� ,2+1/6�#"))��6
R=X����)0�BJV\�4""(J,+J4""(>��#1"/�/"-,/1&+$�$�&+0�#,/�1%/""� ,+0" 21&3"�4""(0C�1,�TT����)0>
1%"�),4"01�0&+ "�1%"�4""(�"+!&+$�,+�QT�	"�/2�/6�RPRT=��%"�!" )&+"�4�0�)"!��6�/"0&!2�)�#2")0�4&1%
&+3"+1,/&"0�#�))&+$��6�Q=SU����)0�#,/���0" ,+!� ,+0" 21&3"�4""(�1,�QY=QT����)0A!�#,/�1%"�4""(
"+!&+$�,+�V���/ %�RPRT>�1%"�),4"01�0&+ "�1%"�4""(�"+!&+$�,+�V��" "*�"/�RPRS=

	,/�+�12/�)�$�0>�1%"�����/"-,/1"!��+�&+3"+1,/6�4&1%!/�4�)�,#�TP� #�#,/�1%"�)�01�4""(>�0)&$%1)6�%&$%"/
1%�+�1%"�*�/("1�"5-" 1�1&,+0�,#��/,2+!�SW� #�4&1%!/�4�)0=��,4"3"/>�1%&0�4�0�1%"�#&#1%� ,+0" 21&3"
2+!"/0&7"!�!/�4�4&1%�1%"�-� "�,#�&+3"+1,/6�4&1%!/�4�)�/"*�&+&+$��"),4�1%"�#&3"J6"�/��3"/�$"�#�))
,#�YS� #>�-/&*�/&)6�!2"�1,�4�/*"/J1%�+J+,/*�)�1"*-"/�12/"0�,3"/�*,01�,#�1%"�����+!�%&$%"/
02--)&"0=���12/�)�$�0�&+3"+1,/&"0��/"�2-��)*,01�QS=V\�#/,*�1%"�0�*"�-"/&,!�)�01�6"�/>�4%&)"��)0,
/"*�&+&+$�SQ\�%&$%"/�1%�+�1%"�#&3"J6"�/��3"/�$"�#,/�1%&0�1&*"�,#�1%"�6"�/=

�$/& 2)12/"?��/�7&)�0,6�"�+�"5-,/10�/&0"
�%"�)�1"01�!�1��#/,*��/�7&)N0��/�!"��&+&01/6�0%,40�1%�1�0,6�"�+�"5-,/10�#/,*�1%"�+�1&,+�'2*-"!��6
SQ=W\�6"�/J,+J6"�/�1,�V=V*1�&+�	"�/2�/6>� ,*-�/"!�1,�U*1�#,/�1%"�0�*"�-"/&,!�)�01�6"�/=��%"�/&0"
4�0�)"!��6�1%"�%&$%"/��3�&)��&)&16�,#�0,6�"�+0��1� ,*-"1&1&3"�/�1"0�&+��/�7&)>�!2"�1,���/" ,/!� /,-
0"�0,+�)�01�6"�/=��*,+$�,1%"/�$/�&+0>� ,/+�"5-,/10�#/,*�1%"� ,2+1/6�#"))�RT=W\�1,�Q=W*1�)�01
*,+1%=

�%"�����N0�4""()6�+"1�"5-,/1�0�)"0�/"-,/1�0%,40�1%�1�0,6�"�+�0%&-*"+10�01,,!��1�VXP(1�#,/�1%"
4""(�"+!&+$�,+�RY�	"�/2�/6>�*2 %�%&$%"/�1%�+�1%"�QVP(1���4""(��$,��+!�QTY(1�#,/�1%"�0�*"



������" ,+,*& ��+!�#&+�+ &�)��+�)60&0

�/1& )"�H�X���/ %�RPRT S

-"/&,!�)�01�6"�/=��%&0�&0��)0,�%&$%"/�1%�+�1%"��3"/�$"�*�/("1�"5-" 1�1&,+�,#�SSX(1=��&*&)�/)6>���
4%"�1�"5-,/1�0�)"0�/,0"�1,�SSU(1>�*�/$&+�))6�%&$%"/�1%�+�1%"�SRR(1�/"-,/1"!���4""(��$,��+!
�)*,01�#)�1�#/,*�SSW(1�/"-,/1"!���6"�/��$,=��%"�*�/("1�4�0�"5-" 1&+$���+2*�"/� ),0"/�1,�SYU(1=��+
 ,+1/�01>���� ,/+�0%&-*"+10�01,,!��1�Q>QQP(1>�),4"/�1%�+�1%"�Q>RTW(1���4""(��$,��+!�Q>URU(1
/"-,/1"!���6"�/��$,��21�%&$%"/�1%�+�1%"��3"/�$"�*�/("1�"5-" 1�1&,+0�,#�Q>PUP(1=

�21%,/0

�4����+1%"6
�,**,!&1&"0��1/�1"$&01
"4�=*�+1%"69&+$= ,*

��//"+���11"/0,+
�"�!�,#��,**,!&1&"0��1/�1"$6
��//"+=��11"/0,+9�0&�=&+$= ,*

�&0 )�&*"/

�%&0�-2�)& �1&,+�%�0��""+�-/"-�/"!��6�1%"�� ,+,*& ��+!�	&+�+ &�)��+�)60&0��&3&0&,+�,#���
���+(��=�=�BL��
MC�0,)")6�#,/�&+#,/*�1&,+
-2/-,0"0�4&1%,21�/"$�/!�1,��+6�-�/1& 2)�/�20"/c0�&+3"01*"+1�,�'" 1&3"0>�#&+�+ &�)�0&12�1&,+>�,/�*"�+0=���
�#,/*0�-�/1�,#���
�
/,2-
B�"&+$�#,/�1%&0�-2/-,0"���
�
/,2-��=�=��+!�&10�02�0&!&�/6��+!��##&)&�1"!� ,*-�+&"0C=��%"�&+#,/*�1&,+�&+�1%"�-2�)& �1&,+�&0�+,1��+
&+3"01*"+1�/" ,**"+!�1&,+��+!�&1�&0�+,1�&+3"01*"+1>�)"$�)�,/�1�5��!3& "�,/��+�,##"/�,/�0,)& &1�1&,+�1,�-2/ %�0"�,/�0"))��+6�#&+�+ &�)
&+01/2*"+1=��"�0,+��)"� �/"�%�0��""+�1�("+�1,�"+02/"�1%�1�1%&0�-2�)& �1&,+�&0�+,1�2+1/2"�,/�*&0)"�!&+$�4%"+�-2�)&0%"!>��21���

!,"0�+,1�/"-/"0"+1�1%�1�&1�&0��  2/�1"�,/� ,*-)"1"=���
�!,"0�+,1��  "-1��+6�)&��&)&16�#,/��+6�!&/" 1>�&+!&/" 1�,/� ,+0".2"+1&�)�),00
�/&0&+$�#/,*��+6�20"�,#�1%&0�-2�)& �1&,+=��+)"00�,1%"/4&0"�01�1"!>��+6�3&"40>�#,/" �010>�,/�"01&*�1"0��/"�0,)")6�1%,0"�,#�1%"��21%,/B0C>
�0�,#�1%"�!�1"�,#�1%"�-2�)& �1&,+��+!��/"�02�'" 1�1,� %�+$"�4&1%,21�+,1& "=

�%"�!&01/&�21&,+�,#�1%&0�-2�)& �1&,+�*�6��"�/"01/& 1"!��6�)�4�,/�/"$2)�1&,+�&+�!&##"/"+1�'2/&0!& 1&,+0��+!�-"/0,+0�&+1,�4%,0"
-,00"00&,+�1%&0�-2�)& �1&,+� ,*"0�0%,2)!�&+#,/*�1%"*0")3"0���,21>��+!�,�0"/3">�02 %�/"01/& 1&,+0=

�,-6/&$%1��+!�!�1���0"�/&$%10�-/,1" 1&,+�"5&010�&+�1%&0�/"-,/1��+!�&1�*�6�+,1��"�/"-/,!2 "!>�!&01/&�21"!�,/�-2�)&0%"!��6��+6�-"/0,+
#,/��+6�-2/-,0"�4&1%,21�1%"�-/&,/�"5-/"00� ,+0"+1�,#���
=��))�/&$%10��/"�/"0"/3"!=���
���+(��=�=�&0��21%,/&0"!��6�1%"��21 %��"+1/�)
��+(��+!�02-"/3&0"!��6�1%"��2/,-"�+��"+1/�)���+(�B���C>�1%"��21 %��"+1/�)���+(�B���C��+!�1%"��21 %��21%,/&16�#,/�1%"�	&+�+ &�)
��/("10�B�	�C=���
���+(��=�=�&0�&+ ,/-,/�1"!�&+�1%"��"1%"/)�+!0�B�/�!"��"$&01"/�+,=�SSPSQTSQ��*01"/!�*C=��+�1%"��+&1"!��&+$!,*
1%&0�&+#,/*�1&,+�&0��--/,3"!��+!A,/� ,**2+& �1"!��6���
���+(��=�=>��,+!,+��/�+ %=���
���+(��=�=>��,+!,+��/�+ %�&0��21%,/&0"!��6
1%"��/2!"+1&�)��"$2)�1&,+��21%,/&16��+!�&0�02�'" 1�1,�/"$2)�1&,+��6�1%"�	&+�+ &�)��,+!2 1��21%,/&16��+!�)&*&1"!�/"$2)�1&,+��6�1%"
�/2!"+1&�)��"$2)�1&,+��21%,/&16=���
���+(��=�=>��,+!,+��/�+ %�&0�/"$&01"/"!�&+��+$)�+!�B�"$&01/�1&,+�+2*�"/���PPPSTQC��1�XJQP
�,,/$�1">��,+!,+���R�V��=�	,/�����+3"01,/0?��+6�-"/0,+�4&0%&+$�1,�!&0 200�1%&0�/"-,/1�,/�"##" 1�1/�+0� 1&,+0�&+��+6�0" 2/&16
!&0 200"!�%"/"&+�0%,2)!� ,+1� 1���
�	&+�+ &�)���/("10����>�4%& %�&0���*"*�"/�,#�1%"�����>�	������+!�������+!�-�/1�,#���
>��+!
4%& %�%�0��  "-1"!�/"0-,+0&�&)&16�#,/�1%"�!&01/&�21&,+�,#�1%&0�/"-,/1�&+�1%"��+&1"!��1�1"0�2+!"/��--)& ��)"�/".2&/"*"+10=

�!!&1&,+�)�&+#,/*�1&,+�&0��3�&)��)"�,+�/".2"01=�	,/�*,/"�&+#,/*�1&,+���,21���
�
/,2->�-)"�0"�3&0&1�%11-?AA444=&+$= ,*=

mailto:ewa.manthey@ing.com
mailto:Warren.Patterson@asia.ing.com
http://www.ing.com

